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The following information has been prepared under the sole responsibility of the issuer and its directors. 
The information detailed in this report is a preview of the Consolidated Income Statement of Agile Content, 
S.A. and its subsidiaries for the 2022 financial year, and has been prepared based on the unaudited 
accounting information available to the Board of Directors. Therefore, this information does not replace nor 
is it equivalent in any way to the publication of financial information in BME Growth Circular 6/2018.

The information and forecasting statements on Agile Content are not historical facts, as they are based on 
numerous assumptions and are subject to risks and uncertainties, many of which are difficult to anticipate 
and are, in general, beyond the control of Agile Content. Shareholders and investors should thus note that 
those risks could cause the real results and developments to differ significantly from those expressed, 
implicit or foreseen in the information and forecasts.

Except for the aforementioned financial information, the information and any of the opinions and 
statements contained in this document have not been verified by independent third parties. Therefore, no 
guarantee is given either implicitly or explicitly regarding the impartiality, accuracy, breadth and 
correctness of the information or of the opinions and statements made herein.

This document is not an offering or invitation to buy or underwrite shares as per Legislative Royal Decree 
4/2015, of 23 October, enacting the consolidated text of the Securities Market Act and in its implementing 
legislation. Furthermore, this document is not a bid to buy, sale or swap or a request for a bid to buy, sale or 
swap securities, or a request for any type of vote or approval in any other jurisdiction.

Disclaimer / Legal Notice
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€101.5M

Turnover     

3

Unaudited Data

Var. 2021: 84.8%

Agile strengthens its competitive position, with 
revenues for the first time ever over €100M in 
2022.

The technology company, based in the Basque Country, has ended the 
2022 financial year with a turnover of over €100 million thanks to the 
positive evolution of the business. This figure represents growth in 
revenue of 84.8% on 2021. The company has consolidated this growth 
rate thanks to recurring income of 72%, the outcome of the inorganic 
growth from acquisitions and the organic growth of the activity. In fact, if 
we added the pro-forma billing of the acquired companies to the 2021 
sales figures, organic growth would be around 30%*. 

* Growth calculated taking the pro-forma complete sales of the companies acquired in 2021. There is a discrepancy with the calculation method published in the report for the first half of 2022 when only the 
pro-forma data of one of the acquired companies was included.
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€9.9M

EBITDA
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Var. 2021: 96.2%

The company has practically doubled its 
EBITDA due to the growth in sales and the 
efficient integration of the acquisitions.

The company has successfully materialised part of the possible 
synergies from the acquisitions of new businesses and 
companies in 2021. The company has completed the 
integration of its product portfolio and is present throughout 
the value chain. It is positioned as the technological partner of 
a significant number of clients. 

Unaudited Data
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*OFCF
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The OFCF generated turned positive (€3.3M). 
The Company has improved its ability to meet 
financial obligations and innovate.

The improvement to the company's results has boosted the OFCF, from 
a negative €1.1 million to the positive figure of €3.3 million in 2022. 

*EBITDA + R&D cost capitalisation

€3.3M
Var. 2021: €4.5M

Unaudited Data
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€25.4M

Net Financial Debt 
(NFD)     
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Var. Dec 2021: €(3.3)M

Improvement of the financial position 
with the net financial debt cut to €25.4M 
(-€3.3M vs 2021) and to 2.6x NFD/EBITDA.

The net financial debt has fallen from 5.6 times EBITDA in 2021 
to 2.6 times EBITDA in 2022. The ratio would be 1.8 if the earn-
outs were discounted from this financial debt.

€17.5M Ex. Earn-Outs

2.6x

NFD/EBITDA

Vs. Dec 2021: (3.0)pb

1.8x Ex. Earn-Outs

Unaudited Data



Contact      
inversores@agilecontent.com
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